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February 26, 1979); and (3) if 
promulgated, will not have a significant 
economic impact, positive or negative, 
on a substantial number of small entities 
under the criteria of the Regulatory 
Flexibility Act.

List of Subjects in 14 CFR Part 71

Airspace, Incorporation by reference, 
Navigation (air).

Adoption of the Amendment

� Accordingly, the Federal Aviation 
Administration amends 14 CFR part 71 
as follows:

PART 71—DESIGNATION OF CLASS A, 
CLASS B, CLASS C, CLASS D, AND 
CLASS E AIRSPACE AREAS; 
AIRWAYS; ROUTES; AND REPORTING 
POINTS

� 1. The authority citation for part 71 
continues to read as follows:

Authority: 49 U.S.C. 106(g), 40103, 40113, 
40120; E.O. 10854, 24 FR 9565, 3 CFR, 1959–
1963 Comp., p. 389.

§ 71.1 [Amended]

� 2. The incorporation by reference in 14 
CFR 71.1 of Federal Aviation 
Administration Order 7400.9L, dated 
September 2, 2003, and effective 
September 16, 2003, is amended as 
follows:
* * * * *

Paragraph 6005 Class E airspace areas 
extending upward from 700 feet or more 
above the surface of the earth.

* * * * *

ACE NE E5 Fairbury, NE 

Fairbury Municipal Airport, NE 
(Lat. 40°10′59″N., long. 97°10′09″W.) 

BUXBI Waypoint 
(Lat. 40°06′40″N., long. 97°10′12″W.)

That airspace extending upward from 700 
feet above the surface within a 7-mile radius 
of Fairbury Municipal Airport and within 4 
miles each side of the 360° bearing from the 
airport extending from the 7-mile radius to 
9.9 miles north of the airport, and within 4 
miles each side of the 167° bearing from 
BUXBI waypoint extending from the 7-mile 
radius of the airport to 4.3 miles southeast of 
BUXBI waypoint.

* * * * *

Issued in Kansas City, MO, on June 30, 
2004. 

Paul J. Sheridan, 
Acting Manager, Air Traffic Division, Central 
Region
[FR Doc. 04–16102 Filed 7–14–04; 8:45 am] 
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DEPARTMENT OF COMMERCE

Bureau of Industry and Security 

15 CFR Parts 736 and 744

[Docket No. 040618189] 

RIN 0694–AD21

Revocation of General Order No. 3 
Which Imposed License Requirements 
on Shaykh Hamad bin Ali bin Jaber Al-
Thani and Entities Related to or 
Controlled by Him

AGENCY: Bureau of Industry and 
Security, Department of Commerce.
ACTION: Final rule.

SUMMARY: This final rule revokes 
General Order No. 3 of the Export 
Administration Regulations (EAR). 
General Order No. 3 imposed a license 
requirement for exports and reexports of 
all items on the Commerce Control List 
destined to or for Shaykh Hamad bin Ali 
bin Jaber Al-Thani and listed entities 
related to or controlled by him. This 
rule also removes a related provision of 
the EAR.
EFFECTIVE DATE: This rule is effective 
July 15, 2004.
ADDRESSES: Although there is no public 
comment period, written comments on 
this rule may be sent to Sheila 
Quarterman, Office of Exporter Services, 
Regulatory Policy Division, Bureau of 
Industry and Security, Department of 
Commerce, P.O. Box 273, Washington, 
DC 20044, or e-mail: 
squarter@bis.doc.gov.

FOR FURTHER INFORMATION CONTACT: 
Office of Exporter Services, Outreach & 
Educational Services Division, Bureau 
of Industry and Security, Department of 
Commerce, at (202) 482–4811.
SUPPLEMENTARY INFORMATION 

Background 

In November 2000, Shaykh Al-Thani 
delivered a Boeing 747 aircraft to Iraqi 
President Saddam Hussein in Iraq as a 
gift, in violation of the United Nations 
Security Council resolution restricting 
trade with Iraq. To guard against further 
such diversions to Iraq, the Bureau of 
Industry and Security issued General 
Order No. 3 on December 7, 2000, 
imposing a license requirement for 
exports and reexports of all items listed 
on the Commerce Control List 
(Supplement No. 1 to part 774 of the 
EAR) and destined to Shaykh Al-Thani 
or entities related to or controlled by 
him. 

This final rule revokes General Order 
No. 3. This revocation reflects changed 
circumstances in Iraq and is consistent 

with changes in U.S. export control 
policies concerning Iraq and actions 
taken by the United Nations Security 
Council with respect to the embargo 
against Iraq. This final rule also removes 
section 744.15 of the EAR, which 
provided a cross-reference to General 
Order No. 3. 

Although the Export Administration 
Act expired on August 20, 2001, 
Executive Order 13222 of August 17, 
2001 (3 CFR, 2001 Comp. 783 (2002)), 
as extended by the Notice of August 7, 
2003 (3 CFR, 2003 Comp. 328 (2004)), 
continues the Regulations in effect 
under the International Emergency 
Economic Powers Act. 

Rulemaking Requirements 
1. This final rule has been determined 

to be not significant for purposes of E.O. 
12866. 

2. Notwithstanding any other 
provision of law, no person is required 
to respond to, nor shall any person be 
subject to a penalty for failure to comply 
with a collection of information, subject 
to the requirements of the Paperwork 
Reduction Act of 1995 (44 U.S.C. 3501 
et seq.) (PRA), unless that collection of 
information displays a currently valid 
Office of Management and Budget 
(OMB) Control Number. This rule 
involves a collection of information 
subject to the PRA. This collection has 
been approved by OMB under control 
number 0694–0088, ‘‘Multi-Purpose 
Application,’’ which carries a burden 
hour estimate of 58 minutes for a 
manual or electronic submission. Send 
comments regarding these burden 
estimates or any other aspect of this 
collection of information, including 
suggestions for reducing the burden, to 
David Rostker, Office of Management 
and Budget (OMB), by e-mail to 
David_Rostker@omb.eop.gov, or by fax 
to (202) 395–7285; and to the Office of 
Administration , Bureau of Industry and 
Security, Department of Commerce, 
14th and Pennsylvania Avenue, NW., 
Room 6883, Washington, DC 20230. 

3. This rule does not contain policies 
with Federalism implications sufficient 
to warrant preparation of a Federalism 
assessment under E.O. 13132. 

4. The provisions of the 
Administrative Procedure Act (5 U.S.C. 
553) requiring notice of proposed 
rulemaking, the opportunity for public 
participation, and a delay in effective 
date, are inapplicable because this 
regulation involves a military and 
foreign affairs function of the United 
States (5 U.S.C. 553(a)(1)). Further, no 
other law requires that a notice of 
proposed rulemaking and an 
opportunity for public comment be 
given for this final rule. Because a 
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notice of proposed rulemaking and an 
opportunity for public comment are not 
required to be given for this rule under 
the Administrative Procedure Act or by 
any other law, the analytical 
requirements of the Regulatory 
Flexibility Act (5 U.S.C. 601 et seq.) are 
not applicable. Therefore, this 
regulation is issued in final form. 
Although there is no formal comment 
period, public comments on this 
regulation are welcome on a continuing 
basis. Comments should be submitted to 
Sheila Quarterman, Office of Exporter 
Services, Bureau of Industry and 
Security, Department of Commerce, P.O. 
Box 273, Washington, DC 20044.

List of Subjects 

15 CFR Part 736
Exports, foreign trade. 

15 CFR Part 744
Exports, Foreign trade, Reporting and 

recordkeeping requirements.
� Accordingly, parts 736 and 744 of the 
Export Administration Regulations (15 
CFR parts 730–799) are amended as 
follows:

PART 736—[AMENDED]

� 1. The authority citation for 15 CFR 
part 736 continues to read as follows:

Authority: 50 U.S.C. app. 2401 et seq.; 50 
U.S.C. 1701 et seq.; 22 U.S.C. 2151 note, Pub. 
L. 108–175; E.O. 12938, 59 FR 59099, 3 CFR, 
1994 Comp., p. 950; E.O. 13020, 61 FR 54079, 
3 CFR, 1996 Comp. p. 219; E.O. 13026, 61 FR 
58767, 3 CFR, 1996 Comp., p. 228; E.O. 
13222, 66 FR 44025, 3 CFR, 2001 Comp., p. 
783; E.O. 13338, 69 FR 26751, May 13, 2004; 
Notice of October 29, 2003, 68 FR 62209, 3 
CFR, 2003 Comp., p. 347; Notice of August 
7, 2003, 68 FR 47833, 3 CFR, 2003 Comp., 
p. 328.

� 2. Supplement No. 1 to part 736 is 
amended by removing General Order No. 
3.

PART 744—[AMENDED]

� 3. The authority citation for 15 CFR 
part 744 is revised to read as follows:

Authority: 50 U.S.C. app. 2401 et seq.; 50 
U.S.C. 1701 et seq.; 22 U.S.C. 3201 et seq.; 
42 U.S.C. 2139a; Sec. 901–911, Pub. L. 106–
387; Sec. 221, Pub. L. 107–56; E.O. 12058, 43 
FR 20947, 3 CFR, 1978 Comp., p. 179; E.O. 
12851, 58 FR 33181, 3 CFR, 1993 Comp., p. 
608; E.O. 12938, 59 FR 59099, 3 CFR, 1994 
Comp., p. 950; E.O. 12947, 60 FR 5079, 3 
CFR, 1995 Comp., p. 356; E.O. 13026, 61 FR 
58767, 3 CFR, 1996 Comp., p. 228; E.O. 
13099, 63 FR 45167, 3 CFR, 1998 Comp., p. 
208; E.O. 13222, 66 FR 44025, 3 CFR, 2001 
Comp., p. 783; E.O. 13224, 66 FR 49079, 3 
CFR, 2001 Comp., p. 786; Notice of October 
29, 2003, 68 FR 62209, 3 CFR, 2003 Comp., 
p. 347; Notice of August 7, 2003, 68 FR 
47833, 3 CFR, 2003 Comp., p. 328.

§ 744.15 [Removed]

� 4. Part 744 is amended by removing 
and reserving § 744.15.

Dated: July 5, 2004. 
Peter Lichtenbaum, 
Assistant Secretary for Export 
Administration.
[FR Doc. 04–16012 Filed 7–14–04; 8:45 am] 
BILLING CODE 3510–33–P

PENSION BENEFIT GUARANTY 
CORPORATION 

29 CFR Parts 4022 and 4044

Benefits Payable in Terminated Single-
Employer Plans; Allocation of Assets 
in Single-Employer Plans; Interest 
Assumptions for Valuing and Paying 
Benefits

AGENCY: Pension Benefit Guaranty 
Corporation.
ACTION: Final rule.

SUMMARY: The Pension Benefit Guaranty 
Corporation’s regulations on Benefits 
Payable in Terminated Single-Employer 
Plans and Allocation of Assets in 
Single-Employer Plans prescribe interest 
assumptions for valuing and paying 
benefits under terminating single-
employer plans. This final rule amends 
the regulations to adopt interest 
assumptions for plans with valuation 
dates in August 2004. Interest 
assumptions are also published on the 
PBGC’s Web site (http://www.pbgc.gov).
DATES: Effective Date: August 1, 2004.
FOR FURTHER INFORMATION CONTACT: 
Harold J. Ashner, Assistant General 
Counsel, Office of the General Counsel, 
Pension Benefit Guaranty Corporation, 
1200 K Street, NW., Washington, DC 
20005, 202–326–4024. (TTY/TDD users 
may call the Federal relay service toll-
free at 1–800–877–8339 and ask to be 
connected to 202–326–4024.)
SUPPLEMENTARY INFORMATION: The 
PBGC’s regulations prescribe actuarial 
assumptions—including interest 
assumptions—for valuing and paying 
plan benefits of terminating single-
employer plans covered by title IV of 
the Employee Retirement Income 
Security Act of 1974. The interest 
assumptions are intended to reflect 
current conditions in the financial and 
annuity markets. 

Three sets of interest assumptions are 
prescribed: (1) A set for the valuation of 
benefits for allocation purposes under 
§ 4044 (found in appendix B to part 
4044), (2) a set for the PBGC to use to 
determine whether a benefit is payable 
as a lump sum and to determine lump-
sum amounts to be paid by the PBGC 

(found in appendix B to part 4022), and 
(3) a set for private-sector pension 
practitioners to refer to if they wish to 
use lump-sum interest rates determined 
using the PBGC’s historical 
methodology (found in appendix C to 
part 4022). 

Accordingly, this amendment (1) adds 
to appendix B to part 4044 the interest 
assumptions for valuing benefits for 
allocation purposes in plans with 
valuation dates during August 2004, (2) 
adds to appendix B to part 4022 the 
interest assumptions for the PBGC to 
use for its own lump-sum payments in 
plans with valuation dates during 
August 2004, and (3) adds to appendix 
C to part 4022 the interest assumptions 
for private-sector pension practitioners 
to refer to if they wish to use lump-sum 
interest rates determined using the 
PBGC’s historical methodology for 
valuation dates during August 2004.

For valuation of benefits for allocation 
purposes, the interest assumptions that 
the PBGC will use (set forth in appendix 
B to part 4044) will be 4.30 percent for 
the first 20 years following the valuation 
date and 5.00 percent thereafter. These 
interest assumptions represent a 
decrease (from those in effect for July 
2004) of 0.20 percent for the first 20 
years following the valuation date and 
are otherwise unchanged. 

The interest assumptions that the 
PBGC will use for its own lump-sum 
payments (set forth in appendix B to 
part 4022) will be 3.50 percent for the 
period during which a benefit is in pay 
status and 4.00 percent during any years 
preceding the benefit’s placement in pay 
status. These interest assumptions are 
unchanged from those in effect for July 
2004. 

For private-sector payments, the 
interest assumptions (set forth in 
appendix C to part 4022) will be the 
same as those used by the PBGC for 
determining and paying lump sums (set 
forth in appendix B to part 4022). 

The PBGC has determined that notice 
and public comment on this amendment 
are impracticable and contrary to the 
public interest. This finding is based on 
the need to determine and issue new 
interest assumptions promptly so that 
the assumptions can reflect, as 
accurately as possible, current market 
conditions. 

Because of the need to provide 
immediate guidance for the valuation 
and payment of benefits in plans with 
valuation dates during August 2004, the 
PBGC finds that good cause exists for 
making the assumptions set forth in this 
amendment effective less than 30 days 
after publication. 

The PBGC has determined that this 
action is not a ‘‘significant regulatory 
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